News Release

wsas BB (IRISER

Japan Credit Rating Agency, Ltd.

19-D-0131
201945 H 13 H

MRS BARAITETT (JCR) 13, BT & B EHRMOMBREARLET,

I EEEEA 4 HORM R ELESE

RATIR FEFI-H RERITHEMA RaEaL
PEASEEBKASH - | [EE] AAA RIEH
RBEAEERERHKAH - |[#EE) AAA RIEH
B AT EE R &t - | [EE] AAA REH
BffEEERKA R - | [EE] AAA RIEH

(RBUESE ORAT 722 EEEICHOWTIT 4 N— VLA BB E W)

WEF DR

(1

)

)

(4)

G R 4 4 (AR 1. EEERARIUAR O EIRELIZE D 05 4F 10 A ISR S - fpkath, T
ITECOEN A AR SR IR A - 5 RAMENE B R L7 ThE) IS Ml o/l L O
FE - EEAFEET D EEERFELTEIC, XU T (SA) NN —F 7V 7 (PA) OEH -
O AIT O SA - PA FEREOMEHEE S FHIT 5, SORMIE, 55 EEE OO E M, BUE L
OEFEMENBD THWFELZToTND I L, EEREFEOREEZHBRTIFEAT LR LIIXZOHNT
AV

FHERFEETII LTI AOFREZAF— LN SN TR Y | LERER ORI RER - BB LD
BB OMERDZFPHELRIN TN D, - LoEREEIX, JFAlE L TLEE TRICHEECRE L.
Z DR DT\ FE LA OB AT 5 & 20 2 (EEMNEBSIZ), St oE
BEEZMEY 2T, IR EN 6 bn 2 BREESERZRE & U TEEZRET 5, BHaBuuliK
il TR T RO OEBIRET %, EREEITEREHEE THLOE, #HAMEEICRBET 2 22 EAD
&, StRIER ERFERT NS A T TRIFEE LTI OREZ - T0D L WVR D,

JCR [I@dEHFRIC S, FEOLLR EITHE D FHEY 27 Z2BEL S ERWHERA D B 5 & @& < G
LT\ 5%, St &9 2 BEIIE, BRI K 2 mduE e OBy oRs 7R (65 429 A 30 H
LLRD) & CIT@msuBEREH OWFE BT TT 5 L 910, A0 o S BT EBIREE, NI 55
HOE BB OFE (GHEEHEIAN) . 2AEOMERFEBIE OFHE GHEEEE) . 2SN OHY 2T 218
HEEOBRER R ENED BN TV D, REEOBHEIAD G EEHERAM LT ET 1% 282 TEBT 255
HITIE, BEREEOEERZEB ST L2 LT, SoBRICH X 2 EL - EORMBEICMZ 5 Z & AV AkE
Lo TS, Fio, SMEBEREEOZAL2 12 KV GFHEE &N AR I B 2 RS LENE L 2581213
MEELEET DI LRAREL 2> THE Y, mEERSEOREITREN KTV L IR 6b D,

WA, ERBGRICE VT, MEEROLZEERCMHE NS I 2@mD L I ENERERT —v Lo TN D,

B - 7 A AREEGE RS T, FIRREIRE AT L CBEBOIMEMIRATTo T\, £z, K4
17 B8 0D BRI B8 5 O B AR R O R TR LR SR DI, BIE 2 BFRIXHI D 4 HR L & Vo 7o 3D 18
19 BRI BIN S L, ZHUCHERBHEDER M Tz, T BBIMEEICME D FEREOMMME, HEICxt
55 MBENE OTE I L 2 &M EHOBRBZNE T NA—EN5 -0, &l KEESROBE IR FHE A~
WEIIIRENTH 5,

1/10

https://www.jcr.co.jp/




(5)

(6)

@)
BIEEEOHETHD SA - PA FHEIT, BAEN R FENRMEREBICH S, Fio, DLITBEHFEEOREN
ICHEEBERRAZ L A2 E>TED, RIFEHREICOWTIZTEAMICRIEELDO X v v =2 7 0 —OHPAN THIG L
TW5, ST EdGE AR ORFHEFIMEZIRER L T 0, BEEFEICH»DEE b LB RITT D41
DI OAT T 3V NRBEONG LD Z L2 E 2D L, ZEEOITTHENLIEL 2D L 572 A7 DFEWN
HELRRTDZ LIEE I,

EEE R CIIEEE RS IR 2 S E 02 b kS, OGBSI X E I L & B
THHEBEEOEMBEOGFICAA Y LOICRESNTNDE Z LD, FFEEOHIMIN T B+ 5 A
Lo TWD, Lo, EEMERO SR, TKRR R EOEREOHMERFEIE NG Z BRI 5545, B0
FItERIAEZ2IEA L CREER OB 1T ) HE e E CHEBRIIRT LR DRSS 5, — 5, B
ETIHEILLE b —EOEENBAHER L THY, SEERELEOFRLEBNT Ly 77y —LRoTND
ZEMD, BIRTHIIRT L7 DA RetEITER VY, &kl & B CEARR I CA T B R AR O KD &
HOO, YHEBITERERE ORIk SN D Z 2R TIE, MEBORSMEICRHBEIZ 2RV E JCR X
HWFL TN D

W& O EH

h B A SEE

[FE])
RERITHEEA AAA
BAOREL TIE
=E- 230 AAA

(1

@)

3)

ENRFEHE T 2Rt TH 0 | FESRITEHE D O s, TEIc T 72 A E B O SV, )
A EEGER ., P HEVELE, R4 EEEE CITER4) LV o B a4 R, KK E RS BARO KEhR
LR D EEER O - EHEE 21T o T D, 19/3 HIE 19 4 3 HICHiAMEEE R & hEsERET B BN
T % 20km BOXMDBIE LIz Z &5, 194 3 A RO E EIERIT 2,132km & 18 4F 3 H K25 55km HiN
L7z, BERIERIT 132km &, mEEBSHOP THRETH D, 18 4 8 HIZITH A @ 145km (1S JCT
—ERAW2 S JCT) IZASEHEEEXE O 6 B EAFHFE L LTNb Y | FELERICHDDEFEFRED Y
zf FHHEESTND

EHE T OV T, BT OBHIEZR SITHE D ZZEE O Z 1 52, BHIA DS EINEG CTHER L <
Wb, EHEFIIL, 18/3 MITHREZORENLZKRENBATL LOORTEHE LT, YHAED
19/3 Hm 3R HAA A ClE, FIRSRIRGZIEH Lo FEOFMIC X 0 HERFFHENEMT 5 500, B
ADEEIMN % 5\ 2 (5 OMEN PRI TN D, —77, SA - PA FHHEOEIEFZRIT 50 EMATE Tt
BEELTWD oMB%TiSA@%%mﬂ%kET%%@@%@%M@ELihTwém\M%Hé#
TEMERTE L TIETH D, MEE (EE~N—R) X 18 4F 9 HK 2,500 EHFHE., VAIZ NNy T77y—L L
THRREZRH D,

B3I D R F A 1L, SA « PA IZT 5 b ONKEE LHD D, FHRAOMAITHED SA, PA OFik
WHTEVIRBEICRESMEENOEETEEZIToTb DD, BEFEICO»NDHEALIT 16/3 FICEH LT
W5, Atk BETED SA « PA (ST 2 EHRE I Z SA OFrak/e & Tl & 23 M8 b e il L7228, SR
A T AL <, Bl ERERMREIEEFEOF ¥ v a7 —THE LTV EFEZHILD,

RAASEER

(BE])
RERITEEA AAA
BAOREL TE
=E- 230 AAA

2/10

https://www.jcr.co.jp/



(1

)

)

Qé@
ENSEHET 285 Th Y | FELRITHRRES LORFRO—H%2 & BRI b AuFE £ ¢ &
JREAPHIC K S, HALBEEhEGE, BE B EE, FE A EE & o o mENE R O/ - FEEE 21T o TV
Do HHIERIT 193 AR 3,919%km &, @HERSHEOR TRE TH D, 19/3 #IE 18 4F 6 A IZH R 1<
BREE CGRRSMR) O =45F IC—@A JCT (15km) ZB@E L7z, ZHUZ LV, HARIMRREA~OR @R
BT FOEB O OWRFEIZORN > TN D, BERIER 100km O 9 LE & OIFEFE (APHETT) TH
5 HFAMRE L OB REORIEN AR D 4 El2 50T 5, KT 2 MEBREE OFFHIC L 2B NEET
X, BEJGE (KE AR JCT— KK JCT 92km) O 4 #H#MLFEFEDITD, HEEOMINEHRFEI BINSNLTE
V., FELKRIZEDIUEFEDOY =4 FREESTND

EEE R EIC OV T,  SHUECRIIGEIEKRBE L 2 LTz, BHESMROREARD & v Qi &,
ﬂéﬂﬂ&%%%%ﬁf%@tfwé R, 18/3 MITIIRT OB L EKMNRE N EHIRT & 72
STeb DO, HitinFo 19/3 FHEHIZERLIAZ T, BHENAOHIINZR 2B RICBRFRRIAENTVD
—J7. SA * PA FEIZOWTIL, EEARITRMMICHDENICH T2 b OO, JEHEE OMFEA LI X
LA NHEEIRE L H Y 18/3 HNTHEML TRV, 19/3 WITHRAMMIMIEN RIAENTWD, MEFE GHfS
N—2) [T 184E9 AR 2,500 BHTHE, VA RNy T 7 —L LTHOREL RS D,

BIEFEEICD D DRIEHEEIT. SA-PAITHTD2HDONRFE EDD, SA-PA FETIE, V—bv 2\ L%
M5 HTT =M= 72 ) 7ET DM (Pasar) 72 EMMEAMED H 5 i¥EME 2 RH L TV 5

RIFREEICTONTIEL, TORTEZFEFEDOF ¥ v 27 n—Txn LTE, BETIEREEMERE S 5 ﬁ
FKIELHEHEB/T TR, AR BMISORMREESCNLELRLRIALTHD, boL b, SBHHEL

Fhi HRHEIER <, BEFEETRER Y 27 T4 7 M1 D aRerEidERy,

AEASRER

[FE])
REARITIRREAT AAA
BAAORBEL REM
BB AAA

(1

)

3)

EREEHE T B TH Y, EEARDTEN S TE, ME, JuM., 8 & R K5, 4R
B, FEEBSHEE, UNEBEE & WV o7 @hE i Ok « WHIEE 21T o T\ 5, 18/3 HITHi 4tk
EHE CBr4ah) o 3 X[H 46km 23BRIE L7z, B3EMERIE 19 45 3 H RBUE 3,513km, HERRIER 72km D 9 b
BB 2RD 5 a2 50D, FHEROH —E2EZDIMERDRVEMEEFEBLT 272D, 19 4F 4 IR
W%ﬁﬁ%%ﬁAﬁﬁ%ﬁ¢5WW%ﬁ8%H%ﬁ®9%~%zﬁnm RBFTE B R OV B IRGE KA
FENEERT 28 R A ERER 13km 3SBE Sz, ARSI 2 I BUEE OTE RIC K 2 BMMFE T, B
A (R — jv;% JCT 28km) @ 6 HFLFHEDITN, EEOMIMERFENBIMSTEHY, FEL
BICEDDWEEED T =4 FREE S TV D, Ytk & AN DU EE G s E kRt ORI ) 1 3AR DY
R DR TE A BRI SR AT 2 Z ENEESNATWD, RICABFLIZE LT, KM sEO B
DHBANESN L& E 2 D & SEOER I ~ORBIIREN TH S,

R HE I OW T, BIUNECH A ORISR I PE S @ E OB &2 52, BRI TN AR
THRE LTV 5, EHERISIE, 18/3 MITIIRFOREDN D ERMRENEART Lol BHEARD
19/3 Bl RAA D T, FIRREIREZIEH LI EE0EM 2 E) ORISR RTRFE I T D

Holh, BEFETIE SA - PA FELPOICHRNZE L2 EEFRENG LTy, mdbEgHEED
IRF %53 1T T & DKERFER STV D, MIERE (EFE~— ) 1 18 4F 9 K 2,100 EMEE ., V
ANy T 7= LCHRRIEL RS D, 0B, 18F 7 AW HARZWLEE 9 AICRE LR 21 50
RIS LEmEEROEIRICH > TE, E» S OMieZ g & U O O FR) B X
DWEREZFERTH L L2, BHICESEHITAE TR0,

B0 DR IE R BT SA - PA IZHTHLONRKEZZEHDOTWEDR, TOETERFEDFT Y v =
7a—TxHELTERY, FMTREITEREL TV, Y, BEFO SA - PA IZXHT A EHEREN L&D

3/10

https://www.jcr.co.jp/



e, —EICSHEOGERENNLE LD IO BT a2 MEFET LI EIIBAEINT, FlEkE
FEHEEITEEREOX vy v 27 u—Txin LT ¢EXx BN D,

B S RE R

[FE])
RERITHEA AAA
BAOREL TIE
=E- 230 AAA

(1

)

3)

E (& 49.99%) OI1Fh, FIES (17 26.72%) . #7311 (A 8.28%) . ¥rEWR (F 5.90%)., FHER
(17 0.80%) . #EiET (A 4.45%) . JIET (A 3.82%) 23HET 5 HF8katt, wHb@mdER (FHhe) O/t
B EHLEE O TR, HEMLEEIT 19 4 3 HRBE 320km, HE, BHEBERACERR (7.1km), HAE FEE
£ (8.0km) IZHOXPBFELED TS, HEEOBABXEIZOWTIIH FLIcm T 7=RsnEDd S
TW5, MEREFER 3,200 EHD OB, Ytho&eAHIT 2,400 EH, MIRICOWTIE, KRB E e
OIE A & E &5 ALMED D OB & ORI % RETZ L2 LD 2,000 EHE2FHETHZEE SN,
BrOFEE AT X MERIZ L D 400 BHOFERIZE EE D52 000, B ~OEEITREMR & JCR
THTND

FEER IOV T, FRBRIRE v R U — 7 OBfE S RCRIRAR O BES R E DB R, ke
WNITIEMEG CTHERE L T D, B 3ERIRIT BT 2 MERF L CE 7223, 18/3 HITIIRF DN b FOK R
WmBIRT L 7o Tz, HHEAFK D 19/3 BB RIALTIX, BEUME (405 IC— /4 JCT) OBz
£ 9 ZBERHL DR &7 & BRI X AT LIRS 3B S TV B 03, MERFEBRE ORNIC X0 BRI
TERTDPHSESND RIABLTH D, — 5, BEHEE CIIEEFSEHEELZ LT 10 [HHFEE ORI L ERIC
FrlhshTng, MigE GERFS—2) 13 18 4F 9 AR 650 M55 & thod @HER St & D L/ SN,
BIEFEEDY R P/NSNWZ LR E2WMETIE, VA RNy 77 —& LTREIZZRWE JCRIZHEIWE LT
%o

U OBHEEO PRI ESFEETH L, T EZNNRZ N2 LR ENDRIERITDFELR N HLEL TV

%o WIEFTE LT PA20 2R L T2 DD, BIEOKE W PA [ZRE I TV D I2DFIEE~DEHER
/NS, PA JEEIOWE &\ o 7RG Oy, W E O B0 H AR O REhPE 275 L 72 R EhpE
EEFELREMURMEREFIEML T L0, FEFEOF vy v 27 —THIETE TS, KRR
Iy MIFHEINTE LT, BEFEETRER Y 27 7 A 7 B3MThiLd fEerE gy,

(1) Jnfk = - B OB

WS xR
FITK . hEAEREREA S
(7E])
& et REL
FWIRAT IR AT AAA ZETEW
HE F£4T48 %178 &E23me kS AT

%5 68 [Elfhfl (—MffRfT, AT
BOAN A AESER A - IR 250 {5 | 20154E2 H 19 H | 20194E 12 H 20 A 0. 182% AAA
P BNV 5 | =2 ST A])

% 59 [l (— MR AT, MNAT
BOE N B AR S SGE B RE - 5K 100 {&F | 201542 H 19 H | 2021 4F 12 A 20 A 0. 309% AAA
HEAE TR 5 | 32 S8 )

%60 [l (—MEfRfT, AT
BOAN A AESERRA - IR 100 &M | 2016 4£2 7 19 H | 2024 4% 12 J] 20 H 0. 543% AAA
P B DO 5 | =2 ST )

%61 [ (—MRAfRAT, INAT
BOEN B AR SEE ARG - IR 600 (B[ | 2015426 H 2 A 2020 4£ 6 A 2 A 0. 262% AAA
HEAE TR E S 5 | 32 48 )

562 [l (—MfRfT, AT
BOAN A AESEARA - IR 500 {9 | 201545 11 JJ 13 H | 202049 A 18 A 0. 225% AAA
P BN 5 | =2 S TE A])

4/10

https://www.jcr.co.jp/




e

F1T8

%178

GES

LR

5 63 ML (—fRfBEMRAT, MNEAT
Brk N PSS HIE A - B
B RO D IS SR

200 {i M

2015411 A 13 H

2025411 H 13 H

0. 576%

AAA

55 64 AL (RS, ANZAT
Brk N B HIE A - B
LR e SR

98 {1

2016 /-5 H 31 H

202145 H 31 H

0. 060%

AAA

5 65 MALE (—BRABRMRAT, MNEAT
BOE N IS EIE RO - 55
B RO D IS4

600 {5

2016 4F 7 H 14 H

20214E 7 H 14 H

0. 030%

AAA

5 66 MALAE (AR, MNEAT
Brk N PSS HIE A - B
B BT D IS SR

340 &M

2016 /-9 H 28 H

202149 H 28 H

0. 030%

AAA

55 67 AL (PR, N
BOE N IS EIE RO - E5
LRl S SR

500 {i M

2016 4211 H 30 H

20214F9 H 17 H

0. 030%

AAA

5 68 MALE  (—fAEMRA, MNEAT
Brk N PSS HIE A - (B
B RO D IS SR

180 &M

201743 H 3 H

2021 412 H 20 H

0.070%

AAA

55 69 AL (RS, AT
BOE N IS BB - E5 5
LRl S SR

990 &M

201745 H 31 H

202243 H 18 H

0.070%

AAA

55 70 mALGE (—fBRARORA, MNEAT
Brk N HAE HIE A - B
B RO D IS SR

200 {5

201711 H 15 H

202249 H 20 H

0. 090%

AAA

55 T1 AL (RS, AT
BOE N IS BB - (E5 s
LRl S SR

150 {5

201842 H 23 H

2022412 A 20 H

0. 090%

AAA

5 T2 WAL (BRARORA, MNEAT
Brk N B HIE A - B
B RO D IS SR

500 {i M

20184F5 H 30 H

20224F5 H 30 H

0. 050%

AAA

55 T3 AL (RO, AT
BOE N IS EIE RO - E5 5
LRl S SR

300 &M

201847 H 31 H

202247 H 29 H

0. 040%

AAA

5 T4 AL (BRARORA, MNEAT
Brk N PSS HIE A - B
B RO D IS SR

700 {5

20184FE9 H 27 H

202249 H 20 H

0. 050%

AAA

55 75 AL (RS, AT
BOE N IS EIE RO - 55
LRl e SR

400 &M

2018411 A 30 H

2020411 A 30 H

0.001%

AAA

55 76 mALGE (—RARMRAT, MNEAT
BOE N IS BB - (55
B RO D IS

800 {i M

20194E3 H 12 H

20214F4 H 12 H

0.001%

AAA

55 7T AL OO, ANIAT
Brk N B HIE A - B
LR e e SR

300 &M

201943 H 28 H

20243 H 19 H

0.070%

AAA

5 4 [K RV CHAE (BRI
1) CARERAT, MNZATEREAR
AFEEERRA - AR EE
HOME S 51 32 R HAT)

116 Bk Rov

201549 H 17 H

202029 H 17 H

GE1D)

AAA

5 4 EDK FVRECHAE (BEEFMS
1) CARAEERAT, MNZATEREAR
A B RO - B
HOME S 51 2 SR

285 H K Kv

201549 H 17 H

2020429 H 17 H

2.381%

AAA

55 5 EK FVRECHAE (BRI
1) CARERAT, MNZATEREAR
A B RO - B
HOME S 51 2 SR

150 @ik Rov

2016 /-2 H 16 H

202142 H 16 H

(7% 2)

AAA

55 5 EK RVRECHAE (BEEFIMS
) (RLRAT, MSEATEIA AN
A B RO - B
HOME S 51 2 SR

250 /K Kv

2016 /-2 H 16 H

202142 H 16 H

2.241%

AAA

55 6 EK RVRECTHAE (BRI
) (AR, MSEATEIA AN
A B RO - B A
HOME S 51 2 SR

250 H K Kv

2016 4F 4 H 25 H

20214F4 H 23 H

(7% 3)

AAA

5 6 EK FVRECHAE (EEFMS
) (RLRAT, MSEATEIE AN
A B RO - B
HOE 51 2 R

350 H 7K Kv

2016 4F 4 H 25 H

20214F4 H 23 H

2.293%

AAA

5/10

https://www.jcr.co.jp/



e

T8

178

e

&

#B

[

Filzx

LR

57T EDR RVREETHAE (SR
) (AR, MSEATEIE AN
A B RO - B
HOE S 51 2 SR

150 H K v

2016 4F 5 H 31 H

20214F5 H 28 H

(E 4)

AAA

57 EDR RVREECHAE (BEEFMS
) (RLRAT, MSEATEIE AN
A B RO - R
HOME S 51 32 R

500 H K Kv

2016 45 H 31 H

20214F5 H 28 H

2. 362%

AAA

5 8 EIK F/VRETHAE (BRI
) (RLRAT, MSEATEIE AN
A B RO - B
HOME S 51 2 SR

200 H K Kv

2016 4F 9 H 14 H

20214£9 H 14 A

(7% 5)

AAA

5 8 EK FVRETHAE (EEFIMS
) (CHRLRAT, MSEATEIE AN
A B RO - B
HOME S 51 32 R

400 H K Kv

2016 4F 9 H 14 H

202149 H 14 A

2.091%

AAA

55 9 BK RVRETHAE (BRI
) (RLRAT, MSEATEIE AN
A B RO - B A
HOME S 51 2 SR

300 H 7K Kov

201743 H 3 H

202243 H 3 H

(7% 6)

AAA

55 9 BK FVRECHAE (EEFMS
) (HRLRAT, MSEATEIE AN
A B RO - B
HOME S 51 2 R

250 H K Kv

201743 H 3 H

202243 H 3 H

2. 849%

AAA

55 10 [EDR ROVEECTHAE (S8R
) (HRLRAT, MSEATEIE AN
A B RO - B
HOE S 51 2 R

500 H K Rv

20174-8 H 4 H

20204-8 H 4 H

FET)

AAA

55 11 EDR ROVEECHAE (2S8R
) (HRLRAT, MSEATEIA AN
A B RO - B
HOME S 51 2 SR

375 HT K Kv

201711 A2 H

202111 H 2 H

(7% 8)

AAA

55 11 EDR ROVREECHAE  (EEFIfS
) (RLRAT, MSEATEIE AN
A B RO - B
HORET D1 52 S5

425 5K Kv

201711 H2H

202111 H 2 H

2.567%

AAA

5 12 [EDR ROVEECHAE  (EEFIfS
) (RLRAT, MSEATEIE AN
A B RO - B
HORET D1 52 S5

100 H K v

20184F2 H 15 H

20224F2 H 15 A

3. 055%

AAA

5 12 [k RV THAE (BRI
) (RLRAT, IMSATEIE AN
AFEEERRA - AR EE
HOET 01 52 S5 A)

350 H 7K Kov

20184F2 H 15 H

20224F2 H 15 A

(% 9)

AAA

51 AIEE RVEECHAE (%R
57, JRSTATBOE N B A G diE
Eﬁﬁ%ﬁ%%%iﬁﬁﬁﬁaﬁ%
TE A~

100 H 58 Rv

2016 4F 5 H 31 H

2026 4F 5 H 28 H

3.374%

AAA

5 2 [5E FVEECHAE (BIERIM

1) CARERAT, MNZATEREAR
AEEERRA - R EE
HOET 0| 52 S5 A)

200 B RV

20184E5 H 11 H

20214E5 H 11 H

2.91%

AAA

5 3 5% MV CHAE (BERIM
1) CARERAT, MNZATEREAR
AFEEERRA - AR EE
HORET 5| 52 S5 A)

300 {5 KV

2018411 A9 H

2020411 A 9 H

2.701%

AAA

%1 RIFEWE R THAR (EERIS
1) CARERAT, MNZATEREAR
AFEEERRA - B EE:
HOET 0| 52 S5 A)

1,000 75 & #k
%

20182 H9H

20222 H9H

2.463%

AAA

1) 37HKRALVIAHR—|
H2) 37HKRLVI AR
(E3) 3rHRRNLIAAR—I
(H4) 37 HKRAVIAHR—|
(5 37 HEKRLTAHR—|
(6) 37 HKRLTAHR—|
T 3rHKRLVTAHR—|
(8) 37 HKRLTAHR—|
(9 3rHKRLTAHR—|

-
-
-
-
-

-
[
-
[
-
[

0.77% % N 2 7= %,
0.97% % Iz 7= %,
1.07% % N % 7= 3,
1.00% % Nz 7= .,
0.85% % N 2 7228,
0.81% %Nz 7=,
0.54% % N 2 7= 28,
0.56% & I 2 7= %,
0.46% % /N 2 7= 28,

6/10

https://www.jcr.co.jp/



(i) K RAETHAE, 2% ROVECHHE, FHE RVESCTHE O ”OFFERING CIRCULAR” (HighiZE) Tk, Yakihi

DOHILST (STATUS) 1% “unsecured obligations” & &L T3, 7272 L.

i E RS R I BV T,

g

DHAEHEE 1L, ST OMEIC OV THIOEEF 2> THOOEMO M E 22T DMFEAT2 (7272

L. GEEHEDIERIL, RIEOHEIZ L D —ROERFEICRS D ETD) |

T RELAEEERHKA R

(#ziE]

E S

L:30)

R&EL

RIAFEAT IR AT

AAA

SIER

(=R EShTng,

ES

R1TE

®11H

EEH A

GBS

L:30)

55 80 AL (RS, AT
BOE N IS BB - E5 5
B ELRIE 5 | SR

500 fi M

201545 H 21 A

202046 H 19 A

0.262%

AAA

5 1AL (ARG, NZAT
Brk N PSS HIE A - B
B RO D IS SR

400 fEH

201547 H 30 H

202046 H 19 A

0.247%

AAA

55 82 mIALAE (RS, AT
Brk N B HIE O - B
P ELR AR 5 | R SR f)

400 fEH

201549 H 17 A

202049 H 18 A

0.221%

AAA

5 33 ML (RO, NZAT
BOE N IS EIE RO - 5
B RO D IS4

500 fiEH

2015411 A 19 H

2020 4 12 A 18 H

0. 236%

AAA

5 34 WAL (RO, ST
Brk N PSS HIE A - B
B RS D IS SR

400 fEH

2016 - 1 H 28 H

20213 H 19 A

0.225%

AAA

55 35 mIALAE (- RRARAS, AT
BOE N IS BB - 5
B LR IIE 5 | S SR IAA)

300 fEH

2016 /-3 H 17 H

202143 H 19 H

0. 100%

AAA

5 36 ML (—BABELRAF, MNZAT
Brk N PSS HIE O - B
B RO D IS SR

700 & H

2016 45 H 27 H

202146 H 18 A

0. 060%

AAA

55 8T mIAbAE (- RARARAF, AT
BOE N IS BB - (E5 5
B ER IR 5 | SR

800 fH

2016 427 H 28 H

202146 H 18 A

0. 030%

AAA

5 38 MALME (—MBfBELRAF, AT
Brk N PSS HIE A - B
B RS D IS SR

500 fiEH

2016 49 H 26 H

20214£9 H 17T H

0. 030%

AAA

55 89 mIALAE (RS, AT
BOE N IS EIE RO - E5
B ELR IR 5 | 2 SR IAA)

500 fi M

2016 4F 11 A 29 H

2021 4 12 A 20 H

0. 030%

AAA

5 40 MALGE (—BARPRAF, MNZAT
Brk N PSS HIE A - B
B BT D IS SR

300 fEH

201741 H 31 H

2021 412 A 20 H

0.070%

AAA

55 41 AL OB, AT
BOE N HAS BB - E5 5
B BRI 5 | S SR

700 fEH

201744 H 28 H

201946 H 20 A

0.005%

AAA

5 42 WAL (BARPRAF, NZAT
Brk N PSS HIE A - B
B RS D IS SR

500 fiEH

201744 H 28 H

20224F6 H 20 A

0.070%

AAA

55 43 AL (RS, AT
BOE N IS EIE RO - (E5 5
B ELR IR 5 | SR

500 fi M

201747 H 28 H

201946 H 20 A

0.010%

AAA

5 44 WAL (BARGRAF, NZAT
BOE N IS EIE RO - E5
B RO D IS

400 fEH

201747 H 28 H

202246 H 20 A

0. 090%

AAA

55 45 AL (RS, AT
Brk A B HIE A - B
P ELRAE 5 | R SR

600 fH

2017 4 11 A 30 H

20194 12 A 20 H

0.005%

AAA

55 46 AL (RS, AN
BOE N IS BB - E5 5
B ELR IR 5 | S SR

400 fEH

2017411 A 30 H

2022 412 A 20 H

0. 090%

AAA

5 AT EALE (ARG, NZAT
Brk N PSS HIE A - B
B RS D IS SR

600 fH

201841 H 31 H

20194 12 A 20 H

0.005%

AAA

55 48 IALAE (- RRARAS, AT
BOE N IS BB - (E5
B ELRIE 5 | SR

300 fEH

201841 H 31 A

2022 4 12 A 20 H

0. 090%

AAA

7/10

https://www.jcr.co.jp/



BES

178

#1718

EEHe

EIES

L:30)

5 40 WAL (—BRABRMRAT, MNEAT
Brk N PSS HIE A - B
B RO D IS SR

750 & H

201844 H 27T H

20194F6 H 20 A

0.001%

AAA

55 50 mIALAE (—fRHRORAT, ST
Brk N B HIE A - B
LR e SR

250 {iEH

201844 H 27 H

202346 H 20 A

0. 080%

AAA

5 61 WAL (—fBARMRA, MNEAT
BOE N IS EIE RO - 55
B RO D IS4

650 fiH

20184F6 H 19 H

20194F6 H 20 A

0.001%

AAA

5 62 WAL (—fRABRMRAT, MNEAT
Brk N PSS HIE A - B
B BT D IS SR

250 {iEM

201846 H 19 A

202346 H 20 A

0.070%

AAA

55 53 mIALAE (—fRARORAT, AMNEAT
BOE N IS EIE RO - E5
LRl S SR

500 fiEH

2018411 A 30 H

2023412 A 20 H

0.070%

AAA

5 64 WAL (—fBRABEMRAT, MNEAT
Brk N PSS HIE A - (B
B RO D IS SR

500 fiEH

201941 H 31 H

2023412 A 20 H

0.070%

AAA

5 55 mIALAE (—fRHRORAT, AT
BOE N IS BB - E5 5
LRl S SR

300 {1

201943 H 29 A

20243 H 19 A

0.070%

AAA

5 66 WAL (AR, MNAT
Brk N HAE HIE A - B
B RO D IS SR

400 fEH

201944 H 26 H

202446 H 20 A

0. 060%

AAA

55 67 mIAbAE (—fRRMRAT, AMNEAT
BOE N IS BB - (E5 s
LRl S SR

200 {iEM

201944 H 26 A

2026 426 H 19 A

0.110%

AAA

5 68 MALE  (—fRAEMRAT, MNEAT
Brk N B HIE A - B
B RO D IS SR

300 fEH

201944 H 26 H

202944 H 26 H

0.210%

AAA

RTA . ARAREREBKA R

(#ziE]

BES

AT

R&EL

FIAFEAT AR AT

AAA

LER)

BES

R178

#1718

EEHe

EES

L:30)

5% 26 WAL (—BRARMRAT, MNEAT
Brk N PSS HIE A - B
B BT D IS SR

250 fEH

20154E5 H 21 A

202545 H 21 H

0. 604%

AAA

55 27 mIAbAE (RS, ANEAT
BOE N IS BB - E5 5
LRl S SR

300 {1

201549 H 2 H

202549 H 2 H

0. 580%

AAA

5 28 WAL (—fRARMRAT, MNEAT
Brk N PSS HIE A - B
B BT D IS SR

250 fEH

2015411 A5 H

2025411 A5 H

0. 566%

AAA

55 20 mIALAE (RS, ANEAT
BOE N IS EIE RO - (E5
LRl S SR

250 {1

2016 422 H 12 A

2026 -2 H 12 A

0. 310%

AAA

5 30 MIALE (—fBRABRMRA, MNEAT
BOE N IS EIE RO - E5 5
B RN D IS

350 i H

2016 4£ 5 H 23 H

2026 45 H 22 H

0.170%

AAA

55 81 kLA (MRS, NEAT
Brk N B HIE A - B
LR e SR

600 {1

2016 -8 H 29 H

2026 -8 H 28 H

0.175%

AAA

55 82 kLA (- fRARORAT, ANEAT
BOE N IS BB - E5 5
LRl S SR

400 fEH

2016 4- 10 A 19 H

2026 /- 10 A 19 H

0. 200%

AAA

5 33 ML (—fBRABRMRA, MNEAT
Brk N PSS HIE A - B
B BT D IS SR

250 {iEM

2016 4 12 A 14 H

2026 £ 12 A 14 H

0.270%

AAA

55 34 mIALAE (- RRORAT, ANEAT
BOE N IS BB - E5 5
LRl S SR

250 {iEM

201742 H 16 A

202742 H 16 A

0. 335%

AAA

5 35 WAL (—fBARMRA, MNEAT
Brk N PSS HIE A - B
B BT D IS SR

600 fiEH

201745 H 22 A

202246 H 20 A

0.070%

AAA

8/10

https://www.jcr.co.jp/



BES

178

#1718

EEHe

EIES

L:30)

5 36 MIALAE (—fBRfBRMRA, MNEAT
Brk N PSS HIE A - B
B RO D IS SR

500 fiEH

201748 H 29 H

20224F6 H 20 A

0. 090%

AAA

55 8T mIAbAE (—fRRORAT, ANEAT
Brk N B HIE A - B
LR e SR

500 {1

2017 4£ 10 A 19 H

2022429 H 20 A

0. 090%

AAA

5 38 mALE (—fBRARMRA, MNEAT
BOE N IS EIE RO - 55
B RO D IS4

500 fiEH

201712 A 14 H

202249 H 20 A

0. 090%

AAA

5 39 MIALE (—fABRMRA, MNEAT
Brk N PSS HIE A - B
B BT D IS SR

500 {1

201842 H 15 A

2022 4 12 A 20 H

0. 090%

AAA

55 40 AL (fRRORAT, ANEAT
BOE N IS EIE RO - E5
LRl S SR

300 fEH

20184E5 H 21 H

202043 H 19 H

0. 005%

AAA

5 41 WAL (—BARORA, MNEAT
Brk N PSS HIE A - (B
B RO D IS SR

400 fEH

20184E5 H 21 H

202343 H 20 A

0. 080%

AAA

55 42 mIALAE (RS, ANEAT
BOE N IS BB - E5 5
LRl S SR

600 {1

201848 H 29 H

202046 H 19 A

0.001%

AAA

5 43 WAL (—BRABRMRAT, MNEAT
Brk N HAE HIE A - B
B RO D IS SR

500 fiEH

2018 4F8 H 29 H

202346 H 20 A

0.070%

AAA

5 44 AL CRRORAT, ANEAT
BOE N IS BB - (E5 s
LRl S SR

500 {1

2018 4£ 10 A 18 H

202049 H 18 A

0.001%

AAA

5 45 WAL (—fRARMRAT, MNEAT
Brk N B HIE A - B
B RO D IS SR

500 fiEH

2018 4- 10 A 18 H

202349 H 20 A

0.070%

AAA

55 46 AL (RO, ST
BOE N IS EIE RO - E5 5
LRl S SR

400 {EHM

201942 H 15 A

202142 H 15 A

0.001%

AAA

5 4T WAL (BRARORA, MNEAT
Brk N PSS HIE A - B
B RO D IS SR

400 fEH

201942 H 15 A

2023412 A 20 H

0.070%

AAA

T B RERKASH
(#ziE]

E S

L:30)

RIFEAT IR AT

AAA

E S

R1TE

EEHe

GBS

L:30)

55 15 kLA (- fRRORAT, ANEAT
BOE N IS EIE RO - 5
LRl S SR

400 {EHM

2015410 A 14 H

202049 H 18 A

0.210%

AAA

5 16 ML (AR, MNEAT
Brk N PSS HIE A - B
B BT D IS SR

150 f&H

2016 42 H 25 H

2020 4 12 A 18 H

0. 100%

AAA

5517 AL (AR, ANEAT
Brk A B HIE SO - B
LR e e SR

500 {1

2016 427 H 22 A

202146 H 18 A

0. 030%

AAA

5 18 mALE (—fBARMRA, MNEAT
BOE N IS BB - (E5 5
B RO D IS

400 fEH

2016 4- 10 A 14 H

20214£9 H 17 H

0. 030%

AAA

55 19 WAL (—fBRMRA, MNEAT
Brk N HAE HIE A - B
B RO D IS SR

340 &M

201742 H 23 A

2021 4 12 A 20 H

0.070%

AAA

55 20 mIALAE (- RARORAT, ANEAT
BOE N IS BB - E5 5
LRl S SR

400 fEH

2017410 A 13 H

202249 H 20 A

0. 090%

AAA

5 21 WAL (—fRABRORA, MNEAT
Brk N PSS HIE A - B
B RO D IS SR

400 fEH

20184FE2 H 9 H

2022 412 A 20 H

0. 090%

AAA

55 22 mIALAE (fRARORAT, ANEAT
BOE N B EIE RO - 5
LRl e SR

300 {1

2018 4£ 10 A 12 H

2023429 H 20 A

0.070%

AAA

9/10

https://www.jcr.co.jp/



TP
JeR
R %178 %178 EEHe FlE et
5 23 [l (— MR AT, MNAT
BN A AESERRA -« IR 300 (B | 20194E2 A 22 H | 202142 A 22 H 0.001% AAA

B RO D IS SR

5 24 [ (— AR AT, JNAT
BOAN A AESERARA -« IR 200 (B[ | 20194E2 A 22 H | 2023412 A 20 H 0. 070% AAA
HEAE TR 5 | 32 48 )

BAHREAEICE LK ZOMEAREIE

1. ERBAZEMELEERRB : 201945 H 9 H

2. EABMOREIZOVWTHRRLTERZETHE : g &
FEBRSTFURE NiE =

3. FHMEDRTIR - FREE .

SO FTHER L OSERILREIL, JCR O FR— 53— (https://www.jcr.co.jp/) @ [k&ATRIHEER] (& HERAKA O
LG FOER] QQ0U4FE1A6H) ELTHEEKLTWS

4. ERABFDOHEICHNDHEEDHRE :
AEAE AT O G200 FIEOBEEE, JCR OF—h~2— (https://www.jcr.co.ip/) @ [kAFBIEFH | 12,
TR O 5] (2001443 A 13 H) L LTHE#E LTS
5. &ATRERE -
(FATIR - EHEH) PP A R R A
SR H A T AR A A
[ERER N SR Ay 2wy
AR E AR A
6. REHERABMDOFENR - E& - RR -

AL, BARRERDIEBHFICONVTHEBERY BITSNDEEEORELZEREZ > TRTHEDOTH D,

$#E%%meﬁﬁﬁﬁ®%£ﬁmﬁg L T® JCR OB S TOREGNREROERTH Y, YizmkImt
ODREZZEIZER LTV O TIERY, o, R EREMAT. 7710 FROBROBEZ THITLLOT
= AN ﬁ#hm%ﬁ®£ﬁ®ﬁ% I, RSN ) R 7 oS EIE Y R 7 e P EBEIT O/ EEORE LIS

OFHIIEENR,

A AR, BAARIRORITEROEE,. Rl 2 E0ERRBER COLBIHEVWRES L, £84 5, F
7o AR AR O EIZH T 0 FIA LIZERIZ. JCR SIS ORITIRE L OIERE CEET & HHRIEN D A
FLELOTHD, YFERIZIE, AL, A EIZFOMOBEBRIZE VR BIFET D ARENLN D 5,

7. AEERABRMFICFHALEEELFEROBMES L UVIRESE -

© RRATBIRE AR L B E R R

o BEATRELRE TR L7, RE FE e SICET 2 E RS L ORI
8 FIALIFELRROGEZHRT 5-OICELON-HEDOHE :

JCR X, EHBMAOFEDOIEREL 2T IHEROMEHERIZOVTOFHEZED TWD, REEHBEMAIZIHS W TIE
MSTEER NI L DB, BT S U< IEWHSEAIZREREIC K DA, F3UBRA T U 2 M X 2 WEERe &
WELSTEA R D DB E T LTty . BaEOEBE @ e UTHA L,

9. JCRIZH LTHEE 1 ELRNICELON-EELDEE : oL

MEZEEEIR
ASCEI A S N AFHIE, JCR 23, %éﬂﬁiioil)\ﬂ:ﬁffh@j"\% fniﬁ?ﬁ"ﬁ BAFLEZLOTT, 72720, Yaglifsicix, )\ﬁ?ﬁ’] B, i
ti%O)ﬂﬂﬂ)%FHKJZZ)EﬁV)if;ﬁ-ﬁ{'@‘é AREMER BV £9°, L7=A-> T, JCR &, HARMTH D taﬂ)\TFl’]’C%Z)té'F'ﬂibT LA O EHENE, R,
HOREME, W, sERrE, TTE. FEEO B ~OMAGPEICOWT, —EIRPARIET 2 DO Tlde< . £72. JCR 1L, glﬁk‘l'ﬁiﬁf/)%ﬁ”)\ ., 72
LS R A LI RIC oW T, —UFTEZAVEREA, JCR (T, WHRLIRIIZIBNTE, BEFEROH L OHHEMNLAL S 5, K,
EHMELAEZELH WL O, FRRHRE, WEHEE, fHOEE, IREMIEEICOWVWT, ZREHE, NETAL, 68 RIHTEZ O TRIA
DWDALEMDT, £, YHIBENTRAETHD ETRAAARETH D L 2MbT, U TLEAVETA, £72, JCR OBMIEROEKHATH
ST, FEOXRWTITARL, FEAY X7 O RERIOES, a<v—2 v L= =D, TR, REOEBRECEHL TLOHEL T LS
DTHHY EE A, JCR ORI, HROLTE, RO FEEOMO PN LY ZT, thlli, ELIHEISND 2 LD D £97 FAEFEAE LT
FATIRE 0 FEREZ N2V T T TEY £7, JCR OIEAT —2 2 &), ARCEITHRD -UIOHEFIZ, JCR 23MEA L TWET, JCR 0T — X
ED, RLEOHEITEHEMDT, JCRICEN THERL, MR, &2 T L FECLhTVET,

ENRSRO &}k
JCR X, KEREAEGIZEESDED 5 NRSRO (Nationally Recognized Statistical Rating Organization) 5 DDfF ML 7 ZADH B, IFD 4 75 A
WZRER L CWET, (DERMERE, 7o—h— - 7 ¢ —7— QRBRSH, Q) MEHEIEAN QBT - M7 BIRM, KERESRRGIZESHAI 17g-7(a)
FUZHS S BIROX B L 22 556, Ua%BiRIZ JCR DR —L~2— (https://www.jcr.co.jp/en/) (ZHB#EIND =2 —R Y U —RITIHFA L TWET,

.f;ﬁq:“b‘l‘LEiZi%Fﬁ%ng%?i 7013 FAX : 03-3544-7026 ﬁﬂﬁ*j: EKE{?M%FE

Japan Credit Rating Agency, Ltd.
ERBEEE SMTRE (B £15

T104-0061 AP RXEREE 5-15-8 HFFEEENL

10/10

https://www.jcr.co.jp/



